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AHAJIMNTUYECKOE YNPABJIEHUE
Ten. +7 495 795-2521 A06. 52410

|3Haqume ||/|3M. |VI3M., %
USD Libor 3m 0.467%  06.M.
HedTb Brent 112.06 -0.32 -0.28%
3onoTo 1594.02 4.45 0.28%
EUR/USD 1.2936  0.001  0.05%
RUB/Kop3uHa 34.12 -0.27 -0.78%
MosPRIME O/N 5.87% -1,1 6.M.
OcTaTku Ha Kopp. cy. 969.68  430.7 79.92%
CyeTa n geno3utbl B LIb 80.73 -26.8 -24.89%
RUSSIA CDS 5Y $ 207.23 0,0 6.M.
Rus-30 - UST-10 210.90 -0,5 6.n.
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OcTaTKuM Ha Kopp. cY. 1 feno3nTbl B LIb

CraBka MOSPRIME O/N
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JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

nATHUUa, 11 Mad 2012 T.

HOBOCTW VU TOPTOBbIE UAIEU

® OcTaTKku Ha cyetax baHka Poccuu Bbipocnu Ha 404 mapa. py6. no
1050,4 Mapa. py6. ¢ 646,4 mnpa. py6. npeabigyuero aua. CraBka
Mosprime overnight Bbipocna a0 5.87% ¢ 5.57% nNpeablayliero AaHs,
oAHOHeaeNbHas Bblpocna Ha 2 6.M. 40 6.19%. CeroAHs yTpom CTaBKu Ha
mexbaHKe ctabunusmpoBanucb B npefenax 6.00%-6.10%. [o KoHua
Hefenn Mbl OXMAAEM, YTO CTABKW COXPAHATCA HA TEKYLWMWX YPOBHSAX.
CerogHa coctouTcA norawleHne no Aeno3MTHOMY aykuuoHy LIBP ot 12
anpens.

BHELLUHUA ®OH

® T[peacepnatens ®PC CLUA BeH BepHaHke coobuiun 06 ynyyleHum
cuTyaumm B OUHAHCOBOM CeKTope, bnaroaaps HapaliuBaHuio GaHKaMm
mep (GUHAHCOBOW 6€30MacHOCTM, YTO MOCTEMNEHHO NPUBeET K PoCTy
aMEepPUKAHCKOro pbiHKAa KpeanToBaHUA. Tem He MeHee, TeEMMbI ero pocTta
BCE elle HEeBENUKW WU HAXOAATCA HMXKe AOKPU3UCHOrO ypoBHA. PocTt
CAEPHNBAETCA U3MEHEHMEM PbIHKA U B0NEe MECTKUM perynupoBaHnem
(hMHaAHCOBOro CeKTopa, B 4acTHOCTW, NO TpeGOoBaHMAM MO Kanutany u
pacKpbITUO GUHAHCOBLIX MOKa3aTenem.

®* B nepuon hopmnpoBaHua HOBOro KabuHeTa MUHUCTPOB B [peLun
nocne npoueawnx BbI6OpoB CNyxu o Bbixofe Ipeunn N3 eBpo30HbI 13-
3a Hecornacusa c TpeBOBaHWAMU MeXOYHAPOAHbIX KPeauTOpoB He
noareepaunuce. Koraa ofHu rpeyeckme nugepsl B nvue npeaceaarens
PASOK 3BaHrenoca BeHusenoca npepnaraioT nNpuAEpHKUBATLCA
OOCTUTHYTBIX YCNOBMIW U NPOJOMKUTL KeCcTKne pedopmbl, auaep
neBopaanKanbHow naptum Anekcuc Limnpac HactanBaer Ha OTKase OT
KEeCTKUX Mep W nepexofe Ha MoHeTapHoe U  duCKanbHoe
CTUMYINPOBAHUA 3KOHOMUKKU. COrnacHo 3aKOHOAATENbCTBY CTPaHbl B
cnydyae, eciv NpaBuUTeNbCTBO He Oyaer chopmMpoBaHO A0 17 Mas
NponayT elle 0aHN BbIOOPHLI.

® (CroumocTtb HedTn Brent ynana Ha $0,92 go $111,81 3a Gappensb B
NATHULY Ha OHE CNOXKHOW NOAUTUYECKON cuTyaumum B Mpeunun, kotopas
obocTpuna ctpaxu o cyabbe eBpo30HbI 1 OMpaymna NporHo3 MMpPoOBOro
cnpoca Ha HedTb.

® AMEepUKaHCKMe WHAEKCbl NPEeKpaTtunuM HepenbHoe najgeHne u
Hayanu pactv B yeTBepr: uHgekc Dow Jones BbIpoC Ha 0,16%, NHAEKC
S&P 500 noaHanca Ha 0,25% [0 1357,99. loxogHocts UST-10 BbIpOCna
Ha 1,7 6.n. 00 8,03%.

® (Cpeau Haubonee BawHbIX HOBOCTEW CEroAHs Mbl BblAensiem NHAEKC
3aKynoyHbix LeH npoussoautenenn (MUM) Benuwkobputanum u CLUA,
WHAEKC HacTpoeHus notpebuteneir MuymnraHckoro YHusepcurera.
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Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT
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Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com
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Muxaun 3ak

HayanbHWK aHanMTUYeCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Amutpuii dununnos ExkatepuHa XXypaBnesa
PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com
PEOAKTOPCKAA IPYNMNA

Juapto Mannuupep JHxe Mapeesa

Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630[) NMeeT TONbKO I/IHdJOpMaLlVIOHHOe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
d)I/IHaHCOBOM PbIHKE. OT4eT 0CHOBAH Ha MCTOYHUKAX VIH(bOpMaLlVII/I, 3acnyxuneamwmnx goeepme, 04HaKO Mbl He rapaHTUpyem, 4TO BCe CBeaeHUsA
a6CONIOTHO TOYHbI. MHd)OpMBLWIﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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